&

IR S e g e ST -

e

s

v

B ]

PR,

PRFI

e - . T4e om0 " Lr-

. - .- - 1 e

[ ender's sontten avreentent or apploable Liw o Borrower shall pay the wnrennt of Gl prontesse imsarance premenns o the
manner provided veder paragraph 2 hereof.

Anv amounts dishersed by Terder pursomt to this paraeraph 70wt nterser thercen Wbt hecnune ddiiona
indehredness of Borrower secured h\ this ,\f.\!!_‘;_;gc I onloess Borroaer and Fenddes Aaree e vibher termes of Praviment, ~1ch
amaetnts shall be pavable upen notice from Pender 1o Rorrower recoesting pavment thereed aand bl bear aoterest from thye
Jate of dishursement at the rate pavahle from time o time on ovistanding priocipal ander the Note nnlews pavment of
interest at such rate wonld be contrary 1o appticable Lea s in which event such amonnts <hall bear interest at the highest rate
permissible under applicable Taw Nothing contzined in this paraeraph 7 shall reguire Tender to incur anv evpense or take
any action hercunder.

8. Inspection. Lender mayv make or cause 1o be made reasonabie entries upon and inspections of the Property, provided
that Tender <hall give Borrower potice prior to any such inspectzon speaifyving reasonable cause therefor related to Tender’s
interest in the Property.

9. Condempation. The proceeds of anv wward or claim for Jemases, direct or conseguentiall in connedtion with any
cendemnation or other taking of the Property, or part thereof or forconsevience in licu of condemnation, are hereby assigned
anmd shall be paid to Lender.

In the cvent of a total takinge of the Property. the procecds <hall be applied to the aims secured by this Mortgage,
with the exvess if anv, paid to Borrower  Inothe event of 4 partiz] taking of the Property. unless Borrower and 1ender
otherwice agree in writing, there <ha!l he apprad to the sumis secored by this Moityage such propertion of the provecds
as is equal to that proportion which the amoust of the sums seoneed by this Mortgage immediately prior to the date of
taking bears to the fair market value of the Property immediately prior to the date of suking, with the halance of the proceeds
paid to Borrower.

If the Property is ahandoned by Borrower. or if . after notice by | ender to Borrower that the condemnor offers to make
an award or sertle a claim for damages, Borrower fails to respond to Tender within 30 davs after the date such notice is
mailed. Lender is authorized to collect and applv 1the proceeds. at Fender's option. either to restoration or repair of the
Property or to the sums secured by this Mortgage

Unless Lender and Borrower othensice agree in writing. any wich apphoation of proceeds to principat shall not eatend
or postpone the due Jate of the monthiv instetiments reforred to in paragraphs 1 and 2 hereof or change the amount of
stich installments

10. Borrower Not Released. Fatension of the time for pavment or medificatzon of amortization of the sums secured
hy this Mortgage granted by Fender to any sisesaor i dnterest of Borrower <hatl not eperate to release. in anv manner.
the Lishifitv of the ariginal Borrower and Borroaer's saucessors in interest Fender <hall vot be required to commence
procecdings apsinst arch soccesor or refuse o eatend pme for pavarent or otherwise modify amortization of the sums
secured by this Morteage by reason of amy dessand muade by the eriginal Borrower and Borrower™s successors in interest.

11. Forbearance by Tender Not a2 Waiver. Ay forhearance by Terder in exercising anv right or remedy hereunder. or
artherwise afforded by oapplicable Low. shall noe be o waner of or preclide the exercise of anv such right or remedy.
The procarement of insurance or the pavment of taves or other bens or charpes by Tender <hall not be a waiver of Lender’s
Fight to aceeivrate the maturity of the mdebtednos secnred by this Mortrage

12. Remedies Cumulative. Al remedies prosnded o this Merteape are divinet and cemualative to anv other right or
remedy nader this Mortgage or afferded by Fea er vqueny cnd man be everoned concirrently s independentiy or successivelv,

13. Successors and Assigns Bound: Joint and Several Tiabilits: Captions. The covenants and agreements herein
contaimed shall bind. and the rights herennder sRallinnre 1o the respective successors amd awigns of Fender and Borrower.
subject to the provisicas of paragraph 17 herent AN covenants snd sgreemenis of Borrower shall be joint and several
The captions and headings of the paragraphs of this Maergage are for convenence onlv and are net to be used 10
interpret or define the provisions hereof,

14. Notice. Fxeept for anv nonce reguired inder applicable Loa 1o be given in another manner. (a) any notice to
Borrower provided for in this Moertgare <hall he woen by macling such netice by certified mail addressed to Borrower at
the Property Address or at soch other address oo Borrower mav designate by eotice to Lender as provided herein. and
(hy any notice to [ender shall be givern by cortificd manl, retern recerpt requested. to Tenders address stated herein or to
sich other address a¢ Tender may designate by notice to Borrewer as provided herein. Any notice provided for in this
Mortgage shall be deemied to huve been given to Berrower or Lender when given in the manrer designated herein.

15. Uniform Mortgage: Goserning Law: Severabilits.  This form of mortgage combines iniform ¢ovenants for national
uswe and nonsuniform covenants wiike hmited vatations by poosdiction 1o constitute a uniform security instrement covering
real property. This Mortgage shall be governed by the Tiw of the jurindiction in which the Property is lovated. In the
event that any provison of clawse of this Mertgage or the Note coatlicts with applicable law, such conflict shall not affect
other provisions of this Merigage or the Note which can be given etfect without the conflicting provision. and to this
end the providons of the Mortgage and the Note are dechared to he soverable

16. Borrower's Copy. Borrower <hall be furpished & confermed copy of the Note and of thic Mortgage at the time
of evevution er after recordation hercof.

17. Transfer of the Properts; Assumption. It 2!l or any part of the Preperty or an interest therein is seld or transferred
by Borrower without Lender™s prior written consent. eawcluding wo the creation of a lien or encumbrance subordinate to
this Mortgage. th the creation of & purchase monrey secunty interost for household appliances. (©) a transfer by devise.
descent or by aperation of Law upen the death of 4 want tenant or tdithe grant of any leaschold interest of three years or less
not containing an option to purchase. Fender mav at Pender’s opten. declare alb the sums <ecured by this Mortgage to be
smmediately doe and payable Tender ~hall hane waned wich optien to aceelerate i, prior to the sale or transfer. Lender
and the persen to whem the Properts i to be sold or transterred reach sgreement an writing that the credit of such person
is satisfactory 1o Fender and that the interest pavablie on the scoms secared by this Mortgage <hell be at such rate as Leoder
shatl request If Fender has wanved the option e socelerate prossded an this paragraph 17,0 and if Borrower's successer in
interest has exevuted 3 s ritten sssumption agreement accepted in writing by Tender. Feader shall release Borrower from all
obligations under this Mortgage and the Note.

If 1 ender exercises such optien 1o aceelerate Tender shall mael Borroaer notice of acceleration in accordance with
paragraph 14 hereof  Such notice ~hall provide 1 perod of not less than 30 days from the date the notice is mailed within
which Borrower may pay the sums declared due B Borzower tals o pav sikh somis prior to the evpiration of such period.
1ender mav. without further netive or dentand on Borrower, mvoke any remedres permitted by paragraph 18 hereof.

Nox-Usiporst Convisasnts Borrower and 1 eoder further covenint and agree as follows:

E8. Acceleration; Remedics. Facept as provided in paragraph 17 hereof, upon Borrowers breach of any covenant
or agreement of Barrower in this Mortgage. including the covenants to pay when due any sums secured by this Mortgage,
Lender prior to acceleration shall mail notice to Borrower as prosvided in paragraph 14 hereof specifying: (1) the breach:
(2) the action required to care such breach: (3) a date. not less than 30 days from the date the notice is mailed to Borrower,
by which such breach must be cured; and (4) that failure to cure such breach on or hefore the date specified in the notice
may result in acceleration of the sums secured by this Morigage. foreclosure by judicial proceeding and sale of the Property.
L he notice shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure
proceeding the non-evistence of a default or any other defense of Borrower to acceleration and foreclosure. If the breach
is not cured on or before the date specified in the notice. L.ender at Lender’s option may declare all of the sums secured by
this Morgage to be immediately due and payable without further demand and may foreclose this Mortgage by judicial
proceeding. ELender <hall be entitied to collect in such proceeding all expenses of foreclosure, including. but not limited to,
reasonable attorney’s fecs, and costs of documentary evidence. ahstracts and title reports, all of which shall be additional sums
secured by this Mortgage.

19. Borrowers Right to Reinstate, Nowwithstanding Lender's acceleration of the sums secured by this Mortgage.
Borrewer shall have the night to have any proceedings begun by Lender to enforee this Mortgage discontinued a1 any time
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